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Tassazione ed efficienza economica

• Di regola, il mercato produce esiti efficienti. Le imposte interferiscono 
nel funzionamento del mercato e riducono l’efficienza.

• I consumatori sostituiscono i prodotti gravati da imposta ricorrendo ad 
alternative meno efficienti.

• Alcuni esempi
• I motocicli a otto posti in Indonesia, dove le auto sono tassate più delle 

motociclette
• La window tax (1696)
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La window tax

• Introdotta da Re Guglielmo III per 
finanziare la guerra con la Francia

• Tassa basata sul numero delle finestre 
• Le finestre dovrebbero essere un modo 

per approssimare il valore delle case

• Come risultato, molti inglesi hanno 
murato o eliminato le finestre

• E questo ha avuto conseguenze anche 
in termini di salute pubblica e 
propagazione di malattie come 
dissenteria, cancrene e tifo
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finanziare la guerra con la Francia

• Tassa basata sul numero delle finestre 
• Le finestre dovrebbero essere un modo 

per approssimare il valore delle case

• Come risultato, molti inglesi hanno 
murato o eliminato le finestre

• E questo ha avuto conseguenze anche 
in termini di salute pubblica e 
propagazione di malattie come 
dissenteria, cancrene e tifo
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to do with the window tax. Oates and Schwab presented an elegant and straightforward test for whether this was the case:
they looked at whether the number of windows responded to “notches” in the tax schedule. From 1747 to 1757, the tax was
structured as follows: there was no tax if the house had fewer than 10 windows, a tax of 6 pence per window for 10 to 14
windows; a tax of 9 pence per window if there were 15 to 19 windows; and a tax of 1 shilling (12 pence) per window for
more 20 windows or more. Thus, the marginal tax rate jumped enormously upon building the 10th, 15th, or 20th window.
Consider a building with 9 windows. If the owners adds a 10th window, they go from paying no tax to paying 60 pence (6
pence for each of 10 windows). Thus, the marginal rate of the 10th window is 60 pence. Adding and 11th, 12th, 13th, or 14th
window would raise the tax bill by 6 pence per window (a marginal rate of only 6 pence per window). Adding a 15th
window, however, would mean moving from paying (6 pence × 14 windows = ) 84 pence tax to (9 pence × 15 windows = )
135 pence, a marginal tax of 51 pence, or more than eight times the 6 pence marginal tax rate on the 11th to 14th windows.

At the same time, there is no reason to think that the utility to families of a 10th window is appreciably different than the
utility of a 9th or 11th window or that the utility of a 15th window is very different than the utility of a 14th or 16th window.
Therefore, one test for whether this tax is affecting behavior is to ask whether there are a disproportionate number of
households with 9, 14, or 19 windows, the numbers of windows just before the tax increases. There is no reason for this to be
the case other than trying to minimize taxes.

To test this point, Oates and Schwab actually went back to old British tax records to collect data on the number of
windows in almost 500 homes. This is a much smaller number of data points than is used by the other empirical applications
in this text. But when the test is straightforward and the effects are large, huge data are not necessarily needed. This was
indeed the case, as shown in Figure 20-3. This figure shows the distribution of the number of windows across homes in their
sample. There are obvious spikes at 9, 14 and 19 windows, exactly what we would predict from the effects of this tax. For
example, about 4% of homes had 8 windows or 10 windows—but 19% had 9 windows!

  
   FIGURE 20-3

Effects of the Window Tax, 1747–1757 • It was most common for a house to have 9, 14, or 19 windows, at 19%, 17.7%, and
6.5% of total houses, respectively. The per pane tax increased at 10, 15, and 20 windows.

Data from:   Oates and Schwab (2015).
    

If we wanted to be picky, we could argue that perhaps there was some British custom or some other reason for having 9,
14, or 19 windows in a house, a custom that drove what we see in the Figure 20-3. But Oates and Schwab address this point
by using the fact that in 1761, the government added a provision that houses with 8 or 9 windows would pay 1 shilling per
window. This means that, after 1761, there was suddenly an incentive to keep the number of windows to 7 or fewer. And that
is exactly what happened, as shown in Figure 20-4. In data from 1761 to 1765, the authors found that 27% of houses had 7
windows, while only 5% had 6 windows and 3% had 8 windows. This was a ninefold increase from the 3% of buildings with
7 windows from just a few years earlier as shown in Figure 20-3. Clearly, this was a response to the tax.

Tax:
• 0 per <10 finestre
• 6p (per finestra) tra 

10 e 14 finestre
• 9p tra 15 e 19 finestre
• 12p oltre le 19



Tassazione ed efficienza

• Nell’esempio sull’incidenza di un’imposta sulla benzina, abbiamo 
considerato il caso di un’imposta legalmente a carico dei 
produttori che determina 
• Un aumento dei prezzi pagati dai consumatori (da 1,50 a 1,80)
• Una diminuzione dei prezzi ricevuti dai produttori (da 1,50 a 1,30)

• Ci siamo concentrati sulle variazioni dei prezzi, ma quali solo gli 
effetti sulle quantità (e sull’efficienza?)

• Domanda più generale: quanta efficienza sacrifica la società per poter 
redistribuire le risorse attraverso la tassazione?
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• Le quantità scambiate si riducono da 100 a 90 mld di litri
• Come varia il benessere sociale?
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• Le quantità scambiate si riducono da 100 a 90 mld di litri
• Come varia il benessere sociale?

1. Il surplus del consumatore si riduce
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• Le quantità scambiate si riducono da 100 a 90 mld di litri
• Come varia il benessere sociale?

1. Il surplus del consumatore si riduce
2. Il surplus del produttore si riduce
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• Le quantità scambiate si riducono da 100 a 90 mld di litri
• Come varia il benessere sociale?

1. Il surplus del consumatore si riduce
2. Il surplus del produttore si riduce
3. Parte del surplus si traduce come un incremento del 

gettito dello Stato (imposta ✕ quantità)
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• Le quantità scambiate si riducono da 100 a 90 mld di litri
• Come varia il benessere sociale?

1. Il surplus del consumatore si riduce
2. Il surplus del produttore si riduce
3. Parte del surplus si traduce come un incremento del 

gettito dello Stato (imposta ✕ quantità)

4. L’area BCA rappresenta la perdita secca generata 
dall’imposta.



Tassazione ed efficienza economica

• In assenza di imposte:
prezzo = beneficio sociale marginale (BSM) = costo sociale marginale (CSM)

• L’imposta introduce un cuneo tra BSM e CSM, impedendo la 
conclusione di scambi reciprocamente vantaggiosi.
• Le unità tra  90 e 100, che avrebbero generato surplus del consumatore e del 

produttore, non vengono prodotte e consumate a causa della tassazione

• Il surplus non realizzato rappresenta la  perdita secca o deadweight loss (DWL).

• La dimensione della DWL dipende dalle elasticità.
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Le elasticità determinano l’inefficienza fiscale
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   FIGURE 20-2
  Deadweight Loss Rises with Elasticities • The deadweight loss of a given tax is smaller when the demand curve is less
elastic, as in panel (a), than when it is more elastic, as in panel (b).
    

In panel (b), demand is more elastic. Thus, when the tax on suppliers shifts the supply

curve from  to  there is a small rise in market prices from  to  but a relatively

large reduction in market quantity from  to  As a result, the deadweight loss triangle
(BAC) is much larger because many socially efficient trades (where the pre-tax demand is
above the pre-tax supply) are not being made. Suppose, for example, that the government
levied a tax on a particular fast-food restaurant, McGruber’s. This tax would cause a large
reduction in demand for McGruber’s meals because individuals would shift their
consumption to close substitutes (like Gruber King). This change is inefficient, however,
because the fact that individuals were eating at McGruber’s before the tax indicates that
McGruber’s meals are their preferred choice. The large deadweight loss occurs because many
individuals move away from their preferred choice in response to the tax.
  
EMPIRICAL EVIDENCE

The Window Tax2

Most of the empirical applications we review in this book involve fairly sophisticated analyses of large data sets. But
sometimes a relatively straightforward analysis of a smaller amount of data can make a compelling point. This is illustrated
nicely by the analysis of the Window Tax in the United Kingdom in Oates and Schwab (2015).

In 1696, English King William III needed money to finance an ongoing war with France. To raise this revenue, the king
imposed a new tax based on the number of windows in a home.3 The idea was not to punish people for having a lot of
windows per se, but rather to use the number of windows as an indicator of a home’s value: more valuable homes would
have more windows and, therefore, be taxed more highly.

The problem with this approach was that individuals could minimize their tax by boarding up or otherwise removing
windows. This rendered the tax a less efficient measure of home value and created a deadweight loss by making it less
pleasant (and therefore of less value to residents) to live in these homes.

Boarding up and removing windows resulted not only in a reduction in sunlight but, more importantly, a reduction in
ventilation. A series of studies by physicians found that lack of proper ventilation led to the propagation of diseases such as
dysentery, gangrene, and typhus. Indeed a typhus epidemic in Carlisle in 1781 was traced to a house inhabited by six poor
families where: “In order to reduce the window tax, every window . . . was built up, and all source of ventilation was thus
removed. The smell in this house was overpowering, and offensive to an unbearable extent. There is no evidence that the
fever was imported into this house, but it was propagated from it to other parts of town, and 52 inhabitants were killed”
(Oates and Schwab, 2015).

This nonscientific observation assumed a causal relationship between the numbers of boarded-up windows and the size of
the window tax. But it is possible that the windows in houses of this time were boarded up for other reasons that had nothing



Determinanti della perdita secca

• Dal grafico è chiaro come la perdita secca (la dimensione del triangolo) 
sia maggiore quanto maggiore è l’elasticità della domanda (o dell’offerta)
• Formalmente 

• ηo  e ηd sono le elasticità  di offerta e di domanda, τ è l’aliquota fiscale, Q e P sono 
la quantità e il prezzo.

• Implicazioni: 
• La perdita secca (e quindi le inefficienze) aumentano con l’elasticità di domanda e 

offerta
• …e con il quadrato dell’imposta: la distorsione è maggiore all’aumentare 

dell’aliquota di tassazione
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the houses seemed to have steel reinforcement bars jutting out from their top floors. The
guide informed him that Cyprus had a building tax that applied only to finished
structures. Owners of those houses could thus claim that they were still in the process of
finishing the roof. The process, of course, never ended.5

The Thai government levies a tax on external signs placed in front of businesses. The tax
rate depends on whether the sign is completely in Thai (low), in Thai and English
(medium), or completely in English (very high). A walk around Bangkok thus reveals
many businesses hanging English signs with a small amount of Thai writing in the
upper-right corner. Some businesses manage to avoid the tax entirely by printing the
message on curtains that are hung in the front window, rendering the sign “internal” and
thus tax-exempt.6

Ireland’s artists and musicians are exempt from paying tax on income from sales of their
work. While originally intended to ease the financial stress of struggling artists, the
exemption also helped established high-earners boost their profits. However, in 2006,
Ireland capped the exemption at 250,000 EUR. At the time, only seven artists claiming
the tax exemption made over 1 million EUR per year. Among them was the Irish band
U2, which grossed over 220 million EUR from a worldwide tour the previous year. In
response to the cap, U2 moved most of their business operations to the Netherlands,
where they are only required to pay tax on what they earn in the Netherlands—likely a
small portion of their earnings. In 2011, Ireland reduced the cap to 40,000 EUR, but
raised it to 50,000 EUR in 2015.7   

Determinants of Deadweight Loss
The appendix to this chapter mathematically derives the formula for deadweight loss as a
function of the elasticities of supply and demand and the size of the tax. Here, we show that
the formula for DWL is

where  is the elasticity of demand,  is the elasticity of supply, and τ is the tax rate. From
this equation, we learn two important lessons. First, deadweight loss rises with the elasticities
of demand and supply: the more opportunities market participants have to consume or
produce substitutes (the more elastic is demand or supply), the greater the inefficiency they
will create by substituting.

As we discuss in the appendix, the appropriate elasticities to use for this calculation are
ones that reflect substitution effects only, not income effects (called the compensated
elasticity). This is because any government revenue raising has income effects as income is
transferred from individuals to the government, so what determines the inefficiency of a
particular tax is how much the tax distorts behavior due to substitution effects. In practice,
however, it is typically difficult to distinguish the substitution and income effects of a price
change, so we generally rely on the total (or uncompensated) elasticity when computing
deadweight loss. We use the overall response of quantity to price, not the theoretically
appropriate response that reflects substitution effects only.

Second, the deadweight loss rises with the square of the tax rate  so that the



Determinanti della perdita secca

• La perdita secca marginale è l’incremento 
della perdita secca per un incremento unitario 
dell’imposta

• Aumenta con l’aliquota fiscale 
• La distorsione indotta dall’introduzione di 

un’imposta di 10 cent. sulla benzina è inferiore della 
distorsione indotta dall’aumentare le imposte sulla 
benzina da 10 a 20 cent.

• La prima imposta sposta la curva di offerta a S2, la 
seconda la sposta ulteriormente a S3

• La distanza tra le curve (la variazione dell’imposta) 
è la stessa, ma la variazione del DWL è diversa
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distortion from any given amount of tax is greater as the existing tax rate increases. Thus, the
distortion from a nickel tax on gas is much greater if it is the last nickel of a 25¢ tax increase
than if it is the first nickel of a 5¢ tax increase. The marginal deadweight loss, the increase
in deadweight loss per unit increase in the tax, rises with the tax rate.8
marginal deadweight loss
The increase in deadweight loss per unit increase in the tax.

This point is illustrated graphically in Figure 20-5. The gas market is initially in

equilibrium at point A, with quantity  and price  The government then imposes a 10¢
per unit tax on producers, causing the supply curve to shift in from  to  as producers

face a higher cost per unit produced (and so produce less at each price). Quantity falls to 
at the new equilibrium point B. This tax creates a deadweight loss triangle with area BAC.

  
   FIGURE 20-5

  Marginal Deadweight Loss Rises with Tax Rate • An initial $0.10 tax on suppliers causes a deadweight loss triangle BAC.
An additional $0.10 tax causes a much larger deadweight loss, DAE. The trapezoid DBCE is the marginal deadweight that is
added to the initial deadweight loss of triangle BAC.
    

The government then levies a second tax of 10¢ per unit on producers, which causes the

supply curve to shift in even farther to  Quantity now falls to  at the new equilibrium
point D. The additional deadweight loss from this second tax is the trapezoid DBCE, which is
much larger than the triangle BAC. The marginal deadweight loss from the second 10¢ tax
(which brings the total tax to 20¢) is much larger than the marginal deadweight loss from the
first 10¢ tax. After both taxes have been levied, the total DWL from the 20¢ tax is the triangle
DAE.

The intuition behind this outcome relates to the Quick Hint about deadweight loss on page
51 of Chapter 2. Small deviations from the competitive market equilibrium are not very
costly in terms of lost social surplus because the transactions made close to the equilibrium
are not the ones that generate a lot of social surplus. Indeed, a tax that reduced the quantity
sold by only one unit would have approximately zero deadweight loss because the last trade
was one for which consumers valued the good at roughly its price (no consumer surplus), and
producer costs were roughly equal to price (no producer surplus). The 100 billionth gallon of
gas has neither producer nor consumer surplus, so ending the sale of that particular gallon has
little consequence for society.



Come disegnare un sistema tributario efficiente?

• Una delle implicazioni di quanto visto finora è il fatto che il passaggio da un sistema 
fiscale proporzionale a uno progressivo può indurre una grande DWL
• Sistema proporzionale: l’aliquota media è la stessa per tutti

• Sistema progressivo: l’aliquota media varia (cresce) al variare del reddito dei contribuenti; per i 
livelli più bassi di reddito l’aliquota è tipicamente zero

• In questo caso, la perdita di efficienza che deriva dal tassare di più un gruppo di 
individui è maggiore del guadagno di efficienza che si ottiene dall’eliminare la 
tassazione per altri

M. Nieddu Scienza delle Finanze AA. 2025/2026



La teoria della tassazione ottimale

• Tassazione ottimale delle merci: determinare le aliquote sulle merci in 
modo da minimizzare la perdita secca, date le esigenze di bilancio dello 
Stato.
• Regola di Ramsey:  per minimizzare la perdita secca  di un sistema  di 

tassazione, raccogliendo un ammontare fisso di entrate, le imposte sulle 
merci dovrebbero essere fissate in modo da eguagliare il rapporto tra 
perdita secca marginale e ricavo marginale per tutte le merci, cioè
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La teoria della tassazione ottimale

• MDWLi è l’eccesso di pressione marginale derivante dal tassare il bene i 
• Derivata di DWL rispetto alla aliquota di tassazione

• MRi è il gettito fiscale marginale derivante dal tassare il bene i 
• Derivata di R rispetto alla aliquota di tassazione

• Il rapporto mostra il ‘costo’ in termini di DWL addizionale di aumentare il gettito 
attraverso un’imposta sul bene i
• Se ci trovassimo nel caso in cui MDWLi/MRi > MDWLj/MRj converrebbe aumentare 

marginalmente l’imposta sul bene j invece di variare quella sul bene i
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La regola dell’elasticità inversa

• Se l’offerta è infinitamente elastica, la Regola di Ramsey diventa:

• dove τi
*  è la tassa ottimale, ηi è l’elasticità della domanda e λ è una costante.

• La tassazione ottimale perciò si fonda sull’equilibrio tra due regole:
• regola dell’elasticità: imposte più basse sui beni con domanda più elastica.
• regola della base ampia: è preferibile tassare un’ampia varietà di merci 

moderatamente che poche merci pesantemente.
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Implicazioni equitative del modello di Ramsey

• Immaginiamo che lo Stato  possa tassare solo due beni, cereali e caviale: 
• L’elasticità della domanda di caviale è molto più alta di quella della domanda di 

cereali.

• La regola dell’elasticità inversa suggerirebbe di applicare sui cereali imposte più 
alte che sul caviale. 

• Ciò significa tassare più pesantemente l’unico bene consumato dai poveri.

• Questo esito potrebbe violare il principio di equità verticale.
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La regola di Ramsey alla prova

• Un’applicazione della regola di Ramsey viene da una riforma dei prezzi in Pakistan
• Deaton (Nobel nel 2015): il governo del Pakistan stava pagando dei sussidi per 

grano e riso, e tassando (raccogliendo gettito) da olio e grassi. 
• I sussidi generano un consumo eccessivo di grano e riso, con un eccesso di pressione maggiore

nel caso del riso
• Anche la tassa su olio e grassi determina eccesso di pressione tributaria

• Applicando uno schema simile a quello della regola di Ramsey, Deaton ha suggerito
una riforma delle imposte con l’obiettivo di a) aumentare l’efficienza; b) lasciare invariato
il gettito
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La regola di Ramsey alla prova

• Un’applicazione della regola di Ramsey viene da una riforma dei prezzi in Pakistan
• Deaton (Nobel nel 2015): il governo del Pakistan stava pagando dei sussidi per 

grano e riso, e tassando (raccogliendo gettito) da olio e grassi. 
• I sussidi generano un consumo eccessivo di grano e riso, con un eccesso di pressione maggiore

nel caso del riso
• Anche la tassa su olio e grassi determina eccesso di pressione tributaria

• Applicando uno schema simile a quello della regola di Ramsey, Deaton ha suggerito
una riforma delle imposte con l’obiettivo di a) aumentare l’efficienza; b) lasciare invariato
il gettito

↓ le imposte su olio e grassi, compensando il minore gettito con
↓ sussidi sul riso (soprattutto) e sul grano.
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La regola di Ramsey alla prova
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Domanda di beni in Pakistan

Bene Sussidio Elasticità Implicazioni di 
policy

Guadagno in 
efficienza

Implicazioni di policy 
considerando l’equità

Grano 40% -0.64 Ridurre il
sussidio Piccolo Non ridurre il sussidio

Riso 40% -2.08 Ridurre il
sussidio Grande Ridurre il sussidio

Olio/grassi -5% -2.33 Ridurre le 
imposte Grande Ridurre ulteriormente le 

imposte



La regola di Ramsey alla prova
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Domanda di beni in Pakistan

Bene Sussidio Elasticità Implicazioni di 
policy

Guadagno in 
efficienza

Implicazioni di policy 
considerando l’equità

Grano 40% -0.64 Ridurre il
sussidio Piccolo Non ridurre il sussidio

Riso 40% -2.08 Ridurre il
sussidio Grande Ridurre il sussidio

Olio/grassi -5% -2.33 Ridurre le 
imposte Grande Ridurre ulteriormente le 

imposte

Con queste elasticità, le 
aliquote e i sussidi
dovrebbero essere

modificati
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��
���),*85(�����

��(IILFLHQF\�&RQVHTXHQFHV�RI�6XEVLGLHV�DQG�7D[HV�LQ�3DNLVWDQߧ��,Q�SDQHO��D���WKH�PDUNHW�IRU�ZKHDW��GHPDQG�LV�IDLUO\�LQHODVWLF

DQG�VXSSO\�LV�VXEVLGL]HG��OHDGLQJ�TXDQWLW\�WR�LQFUHDVH�IURP� �WR� �ZLWK�D�GHDGZHLJKW�ORVV�RI�%$&��,Q�SDQHO��E���WKH

PDUNHW�IRU�ULFH��GHPDQG�LV�YHU\�HODVWLF��VR�ZKHQ�VXSSO\�LV�VXEVLGL]HG�WKH�TXDQWLW\�ULVHV�E\�PXFK�PRUH��IURP� �WR� ��
DQG�WKH�GHDGZHLJKW�ORVV�LV�ODUJHU��%$&���,Q�SDQHO��F���WKH�PDUNHW�IRU�RLOV�DQG�IDWV��GHPDQG�LV�DOVR�YHU\�HODVWLF��VR�HYHQ�WKH

VPDOO�WD[�OHDGV�WR�D�ODUJH�UHGXFWLRQ�LQ�TXDQWLW\�IURP� �WR� �ZLWK�D�GHDGZHLJKW�ORVV�RI�%$&�
����

8VLQJ�D�IUDPHZRUN�VLPLODU�WR�5DPVH\ߞV��'HDWRQ�FRPSXWHG�WKH�VRFLDO�FRVW�RI�UDLVLQJ�WKH�WD[
RU�UHGXFLQJ�WKH�VXEVLG\�RQ�SDUWLFXODU�JRRGV��+H�IRXQG�WKDW�WKHUH�ZDV�D�PRGHVW�VRFLDO�EHQHILW
WR� UHGXFLQJ� WKH� VXEVLG\�RQ�ZKHDW�� DV� VKRZQ� LQ� WKH� ILIWK� FROXPQ�RI�7DEOH������� DQG�D� ODUJH
VRFLDO�EHQHILW� WR�UHGXFLQJ�WKH�VXEVLG\�RQ�ULFH��7KLV� LV�DSSDUHQW�IURP�)LJXUH�������5HGXFLQJ
WKH� VXEVLG\� RQ�ZKHDW�ZRXOG� UHPRYH� D� VPDOO� GHDGZHLJKW� ORVV� WULDQJOH��ZKLOH� UHPRYLQJ� WKH
VXEVLG\� RQ� ULFH� ZRXOG� UHPRYH� D� ODUJHU� GHDGZHLJKW� ORVV� WULDQJOH�� 7KH� VRFLDO� EHQHILWV� RI
UHGXFLQJ�WKH�VXEVLG\�IRU�ULFH�DUH�ODUJHU�WKDQ�WKRVH�IRU�UHGXFLQJ�WKH�VXEVLG\�IRU�ZKHDW�EHFDXVH
ULFH� GHPDQG� LV� PXFK� PRUH� SULFH� HODVWLF� WKDQ� ZKHDW� GHPDQG�� VR� WKH� GLVWRUWLRQV� IURP
VXEVLGL]LQJ�ULFH�DUH�HYHQ�ODUJHU�

'HDWRQ� DOVR� IRXQG� WKDW� WKHUH� ZHUH� VRFLDO� FRVWV� WR� WKH� WD[DWLRQ� RI� RLOV� DQG� IDWV� DQG� WKDW
VRFLHW\�ZRXOG�EH�EHWWHU�RII�UHGXFLQJ�WKDW�FRPPRGLW\�WD[�E\�UHPRYLQJ�WKH�GHDGZHLJKW�ORVV�RI
%$&� LQ�SDQHO� �F��RI�)LJXUH�������%HFDXVH�RLOV�DQG� IDWV�DUH�YHU\�HODVWLFDOO\�GHPDQGHG�� WKH\
VKRXOG�EH�WD[HG�DW�D�ORZHU�UDWH�WKDQ�RWKHU�JRRGV�IRU�ZKLFK�WKH�GHPDQG�LV�OHVV�HODVWLF��7KXV�

��
���),*85(�����

��(IILFLHQF\�&RQVHTXHQFHV�RI�6XEVLGLHV�DQG�7D[HV�LQ�3DNLVWDQߧ��,Q�SDQHO��D���WKH�PDUNHW�IRU�ZKHDW��GHPDQG�LV�IDLUO\�LQHODVWLF
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8VLQJ�D�IUDPHZRUN�VLPLODU�WR�5DPVH\ߞV��'HDWRQ�FRPSXWHG�WKH�VRFLDO�FRVW�RI�UDLVLQJ�WKH�WD[
RU�UHGXFLQJ�WKH�VXEVLG\�RQ�SDUWLFXODU�JRRGV��+H�IRXQG�WKDW�WKHUH�ZDV�D�PRGHVW�VRFLDO�EHQHILW
WR� UHGXFLQJ� WKH� VXEVLG\�RQ�ZKHDW�� DV� VKRZQ� LQ� WKH� ILIWK� FROXPQ�RI�7DEOH������� DQG�D� ODUJH
VRFLDO�EHQHILW� WR�UHGXFLQJ�WKH�VXEVLG\�RQ�ULFH��7KLV� LV�DSSDUHQW�IURP�)LJXUH�������5HGXFLQJ
WKH� VXEVLG\� RQ�ZKHDW�ZRXOG� UHPRYH� D� VPDOO� GHDGZHLJKW� ORVV� WULDQJOH��ZKLOH� UHPRYLQJ� WKH
VXEVLG\� RQ� ULFH� ZRXOG� UHPRYH� D� ODUJHU� GHDGZHLJKW� ORVV� WULDQJOH�� 7KH� VRFLDO� EHQHILWV� RI
UHGXFLQJ�WKH�VXEVLG\�IRU�ULFH�DUH�ODUJHU�WKDQ�WKRVH�IRU�UHGXFLQJ�WKH�VXEVLG\�IRU�ZKHDW�EHFDXVH
ULFH� GHPDQG� LV� PXFK� PRUH� SULFH� HODVWLF� WKDQ� ZKHDW� GHPDQG�� VR� WKH� GLVWRUWLRQV� IURP
VXEVLGL]LQJ�ULFH�DUH�HYHQ�ODUJHU�

'HDWRQ� DOVR� IRXQG� WKDW� WKHUH� ZHUH� VRFLDO� FRVWV� WR� WKH� WD[DWLRQ� RI� RLOV� DQG� IDWV� DQG� WKDW
VRFLHW\�ZRXOG�EH�EHWWHU�RII�UHGXFLQJ�WKDW�FRPPRGLW\�WD[�E\�UHPRYLQJ�WKH�GHDGZHLJKW�ORVV�RI
%$&� LQ�SDQHO� �F��RI�)LJXUH�������%HFDXVH�RLOV�DQG� IDWV�DUH�YHU\�HODVWLFDOO\�GHPDQGHG�� WKH\
VKRXOG�EH�WD[HG�DW�D�ORZHU�UDWH�WKDQ�RWKHU�JRRGV�IRU�ZKLFK�WKH�GHPDQG�LV�OHVV�HODVWLF��7KXV�
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Domanda di beni in Pakistan

Bene Sussidio Elasticità Implicazioni di 
policy

Guadagno in 
efficienza

Implicazioni di policy 
considerando l’equità

Grano 40% -0.64 Ridurre il
sussidio Piccolo Non ridurre il sussidio

Riso 40% -2.08 Ridurre il
sussidio Grande Ridurre il sussidio

Olio/grassi -5% -2.33 Ridurre le 
imposte Grande Ridurre ulteriormente le 

imposte

Olio, grassi e grano sono
consumati soprattutto dai poveri

(considerazioni di equità, non 
solo di efficienza)


